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COIV~PUTATION OF REVENUE DEFICIENCY AND REVENUE REQUIREMENT FOR TEMPORARY RATES
12 Months Ended December 31, 2009

(1) (2) (3)
LINE
NO. DESCRIPTION REFERENCE AMOUNT

1 RATE BASE 2009 5 QUARTER AVERAGE $ 128,558,169

2 RATE OF RETURN’ CURRENT ALLOWED OVERALL RETURN 8.370% Schedule MHC-13 Page 2 of 3

3 INCOME REQUIRED Line I * Line 2 10,760,319

4 ADJUSTED NET OPERATING INCOME ACTUAL 2009 RESULTS-NET of PROFORMA ADJ. 6,751,461 Schedule MHC-13 Page 3 of 3

5 DEFICIENCY Line 3 - Line 4 4,008,858

6 INCOME TAX EFFECT Line 7-LineS 2,732,037

7 REVENUE DEFICIENCY FOR TEMPORARY RATES 1.6815 (Schedule RevReq-1-1) * Line S $ 6,740,895

Assumes cuiTent rate case capital structure and debt costs. ROE set at 9.67% currently allowed in rates



LINE
NO.

(I)

DESCRIPTION

Unitil Energy Systems, Inc.
WEIGHTED COST OF CAPITAL

December31, 2009 Pro forma ROE Set at Currently Authorized

(2)

AMOUNT

1 COMMON STOCK EQUITY

2 PREFERRED STOCK EQUITY

3 LONG TERM DEBT

4 SHORT TERM DEBT

5 TOTAL

(5) (6)
COST OF

WEIGHT CAPITAL

Unitil Energy Systems, Inc.

Docket No. DE 10-055

Schedule MHC-13
Page 2 of 3

(3)
PROFORMA

ADJUSTMENT

$ 5,000,000

15,000,000

(11,169,953)

$ 8,830,047

(7)
WEIGHTED

COST OF CAPITAL

$ 58,496,154

225,000

65,000,000

11,169,953

$ 134,891,107

(4)
PROFORMED

AMOUNT

$63,496,154

225,000

80,000.000

$ 143,721,154

(8)

REFERENCE

44.2%

0.2%

55.7%

0.0%

100.0%

9.67% 4.27% Amount Currently Authorized

6.00% 0.01% Schedule RevReq 6-1 and 6-3

7.35% 4.09% Schedule RevReq 6-1 and 6-4

Schedule RevReq 6-1 and 6-5

8.37%



Unitil Energy Systems, Inc.
SUMMARY OF ADJUSTMENTS for TEMPORARY RATES

12 Months Ended December 31, 2009

Unitil Energy Systems, Inc.

Docket No. DE 10-055
Selsedule MHC-13

Page 3 of3

(3) (4) (5) (6)
Proforma Adjustments
Used in Determination

Adjustments Temporary Rate
SCHEDULE NO. AMOUNT Excluded Renuest

1 OPERATING Sc MAINTENANCE EXPENSE ADJUSTMENTS
2 PAYROLL
3 MEDICAL Sc DENTAL INSURANCES
4 PENSION

POOP
5 INCREASED 401K COSTS
6 PROPERTY Sc LIABILITY INSURANCES
7 POSTAGE
8 INFLATION
9 SETrLEMENT EXPENSE REDUCTION
10 TREE TRIMMING
11 STORM DAMAGE RECOVERY
12 STORM DAMAGE RESERVE
13 TOTAL OPERATING Sc MAINTENANCE EXPENSE ADJUSTMENTS

14 DEPRECIATION ANNUALIZATION ADJUSTMENT
15 INCREASED DEPRECIATION RATES ADJUSTMENT
16 DEPRECIATION RESERVE DEFICIENCY AMORTIZATION ADJUSTMENTS

17 TAXES OTHER THAN INCOME ADJUSTMENTS
18 PROPERTY TAXES
19 PAYROLL TAXES
20 TOTAL TAXES OTHER THAN INCOME ADJUSTMENTS

21 INCOME TAXES ADJUSTMENTS
22 FEDERAL INCOME TAX
23 NH BUSINESS PROFIT TAX
24 DEFERRED FEDERAL Sc STATE INCOME TAXES
25 TOTAL INCOME TAXES ADJUSTMENTS

Depr Sclsedule RevReq-3-l 1
Depr Schedule RevReq-3-12
Depr Schedule RevReq-3-13

Taxes Other Schedule RevReq-3-14
Taxes Other Schedule RevReq-3-I5

FIT Schedule RevReq-3-l6
SIT Schedule RevReq-3-l6
Def Tx Schedule RevReq-3-l6

Impact Profornia Adjustment on Net Operating Income
Non Recurring FIT
Reduclion/llncrease) to Net operating Income

$ 960,504

$ 1,506,177

$ 8,257,638
6 6,751,461

LINE
NO.

(1) (2)

DESCRIPTION CLASSIFICATION

Dist
AScG
AScG
AScG
AScG
AScG
CustAcctg
AScG
AScG
Dist
DisI
Dist

Sclsedule RevReq-3-1
Schedule RevReq-3-2
Schedule RevReq-3-3
Schedule RevReq-3-3
Schedule RevReq-3-3
Sclsedule RevReq-3-4
Schedule RevRecj-3-5
Schedule RevReq-3-6
Schedule RevReq-3-7
Schedule RevReq-3-8
Schedule RevReq-3-9
Schedule RevReq-3-l0

52,639
48,029

336,504
(174.660)

56,991
46,366

5,579
159,648

(282,064)
930,771
553,243
650,000

2.3 83.047

(159,648)

$ 52,639
48,029

3:16,504
(174,660)

56,991
46,366

5,579
0

(2112,064)
930,771
553,243

0
1.573.399

(650,000)
S $ (809,648) 5

S 254,826 $ (254,826) 0
402,985 (402,985) 0
566,418 (566,418) 0

8 1,224,229 $ (1,224,229) 5 -

S 37,907 S :17,907
3,801 3,801

5 41,708 5 5 41,708

5 (592,061) 5 (565,288)
(294,548) (119,315)

0 -~

6 (886,609) $ - $ (654,603)

State Income Tax Rate -Net
Federal Income Tax Rate

5.53%

35.00%
40.53%

Unadjusted 2009 Results without Proforma Adjustments


